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Kinh t&€ My van tang trwd'ng nhwng ri ro lam phat khién Fed khé xoay truc 0 OCRBS

Kinh t& My khong con Ia kich ban “ha canh mém” ly twdng, ma dang nghiéng sang trang thai tang trued'ng con luc nhwng bi gi¢i han b&i lam phat dai dang va 13i suat cao. Kich ban co’ s& hop ly 1a kinh t& My van tranh
suy thodi trong ngan han, tang trwd'ng thwc ndm 2026 quanh vung 1,7-2,0%, that nghiép chi ting nhe, nhwng Fed khé n&i 16ng manh néu lam phat PCE/CPI con nam xa muc tiéu 2%. Piém dang chi y Ia rdi ro khong
nam & mot cu gay tang trwdng tirc thi, ma & sw bao mon dan cda sirc mua hod gia dinh, bién loi nhuin doanh nghiép va dinh gia tai san néu chi phi nang lwong, thué quan hoic ky vong lam phat tiép tuc neo cao. Vi
vay, trién vong My van tich cwc vé mat ting trwdng danh nghia, nhwng kém hap dan hon vé chat lvong ting trwdng thwe; thi trwong sé nhay cdm hon véi moi dit liéu CPI, viéc Iam va tin hiéu Fed trong cac thang
toi.

Tang trwong My chwa suy yéu ro rét, nhwng dong lwc tang trwong da kém can bang hon. Lam phat quay lai 13 bi&n s trung tam, lam gidm ky vong Fed sé'm ha I3i sust.
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1. Tang truang My chua suy yéu ré rét, nhuwng dong luc tang trwong da kém can bang hon. GDP quy 1/2026 duoc °© e © o < o © o o o +# ©o o o ©o o < ©o o ©
BEA diéu chinh xuéng con tdng 1,6% theo ndm, thap hon uéc tinh ban dau, chd yéu do tiéu dung va dau tu bj diéu mm Chi s6 niém tin TD (trdi) Thu nhap ca nhén (svtt) = Chitiéu cd nhan (svtt) ——Tyléti€tkiém —— Ban Ié15i (svtt)
chinh giam; tuy vay nhu cau tu nhan ndi dia van tang 2,4%, cho thay nén kinh té chua roi vao trang thai suy thoai. . A s % e .
£ ) VY ) o £ i ’ ] i N N ' g. . AY . Thi trwo'ng lao dong va tiéu dung van la diém twa, nhwng da phan héa roé hon.
Sang quy 2, GDPNow cua Atlanta Fed wdéc tinh tang trwong khoang 3,3%, dwoc ho trg boi thwong mai va xuat khau,
“ A ~ . ~ ~ .o “ . . ~ N ~ . ~ . 4-% °
nhuwng mot phan dong luc dén tw yéu t6 gia nang luvgng, ton kho va dong von dau tw, nén can than trong khi dién 8% 1,500
giai la sirc cau thuc sy bén virng. 2. Lam phat quay lai la bién s6 trung tdm, lam gidm ky vong Fed s&m ha |13i suat. 1,200
CPI thang 4 ting 3,8% so vdi cung kY, PCE ciing tang 3,8% va core PCE tang 3,3%, cho thay ap luc gid khong chi nam 6% —
? [ \ \ 9 M s ~ e . ? . n .7 ? v \ s \ 2. ~ 900
0 nang lvgng ma con bat dau lan sang nhdm 16i. Beige Book cua Fed ghi nhan gia ca tang tr mrc vira phai dén
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manh, vai chi phi nang lwvgng, van chuyén, bao bi va hang thiét yéu tao ap luc |én bién lgi nhuan doanh nghiép; vi 4% — = 600
vay, nhiéu khao sat Reuters cho thay Fed cé kha nang gilt |13i suat cao lau hon, tham chi thi trwdng bat dau tinh dén 200
rGi ro “khong cat giam” trong ndm 2026. 3. Thj trudng lao dong va tiéu dung van 1a diém twa, nhung da phan hda 59 IIIIIIIIIII II I I II Illl | I I
rd hon. Bdo cdo viéc lam thang 5 cho thdy My tao thém 172.000 viéc lam, ty 1é that nghiép gilt & 4,3% va luvong gio L ELLLL -'..--' m -
tang 3,4% so v&i cung ky, tirc |a thi trudng lao dong van dd khoe dé chéng d& tiéu dung. Tuy nhién, Beige Book mé 0% 1300
ta trang thai “it tuyén mdi, it sa thai”, trong khi tiéu dung phan héa manh khi nhém thu nhap cao con bén bi nhwng S 8883 AL IR IIITIITIITLLELELE L L8R
nhdm trung binh—thap chiu ap lwc tir gid ca va tin dung; khu vuc dich vu van mé rdng, song chi s8 gia dau vao cao S 8 8 638 435 336 3 d35 3353 2353300 3 o o5 33
cho thay strc cau hién tai di kém chi phi lam phat |&n hon. B V/iéc |am phi ndng nghiép (phai) — Ty 1& that nghiép

— Tang trwdng thu nhap moi gio (svck) —— Co hdi viéc lam m&i (chuc nghin)




Trung Quéc giir nhip nh& xuit khiu céng nghé nhwng nhu cau ndi dia van 13 diém nghén & OCBS

Kinh t& Trung Quéc tir nay dén cudi ndm 2026 cé thé dwoc hiéu 1a mot mo hinh “ting trwd'ng hai toc d6”: bén ngoai van manh nh xuat khau cong nghé cao, Al, xe dién va chudi cung rng cong nghiép; bén trong
van yéu vi tiéu dung than trong, bat dong san tié€p tuc diéu chinh va khu vwc tw nhan chwa phuc hoi niém tin ré rét. OECD du bao GDP Trung Qudc ting khodng 4,5% nim 2026 va 4,3% nam 2027, con Vanguard du
bao 4,7% cho nam 2026, tirc nén kinh té van c6 thé dat vung muc tiéu nhwng chat lwong tang trwédng phu thudc nhiéu vao xuat khau va dau tw chinh sach. Diém rai ro sau hon 1a néu gia nang lvong kéo dai & mirc
cao, bién lgi nhuan doanh nghiép sé bi ép trong khi hd gia dinh khéng di manh dé hap thu gid cao hon; khi dé Trung Qudc cé thé tranh dwoc suy gidm manh, nhwng khé tao ra chu ky phuc héi bén virng néu khéng
cai thién dworc tiéu dung, niém tin khu vwc tw nhan va qua trinh tai can bang khoi mé hinh ting trwéng dwa vao san xuat-xuat khau.

Tang trwong duy tri nhung phy thugc vao xuat khau va dau tw cong Tang trudng Trung Quéc van duwoc nang d& béi san xuat va xuat khau, nhwng da phuc hoi ndi dia yéu

9% 60

Oz/j A _IJ.IJJ_I!‘j”_lllll_u_l_.ﬁ._.ll.'u_._.. . J.__....._-_._UJ.l_I_ _IJ.IJI

Ul

0

m <
(@ (o

Y]
o

N N
N .
(o))} i N~ i (o)) N~ i
o i o i o o o

LN
(@)l
GDP (svck) —CPI (svck) —PPI (svck) L3i suat diéu hanh

(90)
o 1

01-22
03-22
05-22
I 07-22
01-23
03-23
05-23
09-23
01-24
03-24
05-24
07-24
11-24
01-25
03-25
05-25
09-25
11-25
03-26
05-26

18%
1. Tang truwdng Trung Qudc van duoc ndng d& bdi san xuat va xuat khau, nhuwng da phuc hoi ndi dia yéu. Cac

dit liéu cong bo tlr gitra thang 5 cho thay san lwong cong nghiép thang 4 cham lai, doanh s6 ban |é chi tang rat
thap, phan 4anh tiéu dung ho gia dinh van than trong trong bdi canh bat ddng san, viéc lam va thu nhap con tao
ap luc. Sang thang 5, PMI san xuat chinh thic giam vé ngudng 50, cho thay khu vwc nha mdy gan nhu di 8%
ngang, trong khi PMI phi san xuat chi nhich [én nhe, chua dd xac nhan mét chu ky phuc héi rong. 2. Diém sang v -
I&n nhat 1a xuat khau cdng nghé cao, dac biét cdc nhédm lién quan Al va chubi ban dan. Xuat khau thang 5 vuot

ky vong, duwoc kéo bdi thiét bj xt& ly dit liéu tu ddng, san pham cdng nghé cao, 6 td va linh kién lién quan chu :

ky dau tu Al toan cau; diéu nay giup Trung Qudc bu dap mot phan su yéu di clia tiéu dung ndi dia. Tuy nhién, 2%

xuat khau cdc nhdm truyén théong nhu ndi that, d6 choi, giay dép d3 yéu hon, trong khi don hang xuat khau
m&i trong PMI thang 5 quay lai vung co hep, cho thdy déng luc xudt khau cé thé bi “léch pha” vé céng nghé
cao thay vi lan tda toan bo nén san xuat. 3. Ap luc gia dau vao quay lai khién chinh sach khé néi long manh, du

30

20

w . x , 3 A P 3 . s , : -12% 10
nhu cau van yéu. PPl thang 5 tang manh Ién murc cao nhat gan 4 nam do gia nang lwvgng va hang hda co ban,
trong khi CPI chi tdng vira phai va thuc pham con gidm, cho thay Trung Quéc dang déi mat vdi rui ro “chi phi U

tang nhung strc cau chua dd khde”. PBOC vi vay van than trong, gitt LPR ky han 1 ndm & 3,00% va 5 ndm & U
3,50% trong thang 5; dinh hudng chinh sach nhiéu khd ndng nghiéng vé ho tro cé muc tiéu, dau tu ha tang, 3% 0

cdng nghé va cac cong cu thanh khodn hon la kich thich tién té dai tra. Q
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Chau Au chuyén tir phuc héi yéu sang trang thai “stagflation nhe” ) OCBS

Kinh té& chau Au dang bwéc vao trang thai khé chiu hon so véi dau ndm: tang trwdng yéu di, lam phat ting tré lai va dw dia chinh sach bi thu hep. Khac véi My con dwoc d& béi tiéu dung va thi truong lao dong, hay
Trung Qudc con cé xuat khau cong nghé cao, Chau Au phu thudc nhiéu ho'n vao nang lwgng nhap khau, cong nghiép Dirc va niém tin doanh nghiép; vi vay ct séc gia nidng lwvong nhanh chéng chuyén thanh rai ro kép
cho ca chi phi san xuat 1an sirc mua ho gia dinh. Kich ban co sé 1a Chau Au tranh suy thoai sau, nhwng khé cé phuc h6i manh trong ndm 2026; ECB nhiéu kha nang phai wu tién kiém soat ky vong lam phat hon 1a ho
tro ting trwdng. Piéu nay khién trién vong khu vuc nghiéng vé “stagflation nhe”: tang trwdng thap, lam phat cao ho'n muc tiéu va thj trwéng tai chinh nhay cdm hon véi moi bién déng ning lwong, thué quan va tin
hiéu chinh sach tién té.

Tang trwd'ng yéu va ngay cang chiu ap luc tir yéu t6 bén ngoai Ngan hang Trung Uong Chau Au duy tri 1ap trworng “che doi”, chinh sach khé xoay truc rd rang
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1. Tang trwdng Chau Au dang suy yéu rd hon sau cu séc ndng lwong mai. Eurostat cho biét GDP quy 1/2026 cua \/
khu vue d6ng EUR gidm 0,2% so vdi quy truwdc, con EU gidm 0,1%; déng gbp tir xuat khiu rong, dau tu va tén 0%
kho d@éu tiéu cuc, trong khi tiéu dung ho gia dinh chi ho tro nhe. Cac chi bdo PMI thang 5 ciing cho thay hoat U
dong kinh doanh khu virc déng EUR giam thang th& hai lién tiép, ham y rdi ro GDP quy 2 ti€p tuc co lai néu dir
liéu thang 6 khdng cai thién rd. 2. Lam phat quay lai la rii ro chinh, khién ECB kho néi ldng chinh sach. Lam phat
khu viec déng EUR thang 5 tang lén 3,2% tlr 3,0% trong thang 4, trong dé nang lvgng tang 10,9% va dich vu
tang 3,5%, cho thay ap luc gid khdong chi nam & nang lvgng ma da bat dau lan sang nhédm dich vu. Reuters ghi
nhan thi trudng dang ky vong ECB nang |3i suat trong thang 6 va cé thé con thém 1-2 lan tang nita trong ndm _59%
néu 4p lyc gid kéo dai, du nén kinh t& dang yéu hon dang ké so véi giai doan khing hoang ndng lvong 2022.3.
Trién vong khu virc phan héa manh, véi Birc van [a diém nghén I&n nhat. D liéu Dirc thang 4 cho thay san xuét
cong nghiép chi tdng nhe 0,4%, trong khi birc tranh rédng hon van 1a tri tré nhiéu thang; xuat khau tang 0,9% so
véi thang trudc nhung xuat khau sang My van gidm manh so vdi cling ky do tac dong thué quan. Uy ban Chau
Au vi vay ha ky vong ting trudng khu viec ddng EUR ndm 2026 xuéng 0,9%, chi phuc hoi 1én 1,2% nam 2027,
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trong khi lam phat duoc duy bdo con & mirc 3,0% nam 2026 trudc khi ha vé 2,3% nam 2027. -30 -10%
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Nhat Ban gilt duo'c da phuc héi nhwng chiju strc ép Io'n tir gia nang lwgng va dong yén yéu ) OCBS

Nén kinh té Nhat Ban giai doan con lai ciia nam 2026 nghiéng vé kich ban “phuc héi chdm trong mdi trwong chi phi cao”. OECD duw bao GDP Nhat Ban tang khoang 0,6% nam 2026 va 0,8% nam 2027, védi dong luc
chinh dén tir nhu ciu ndi dia, tang lwong, tro’ cap nang lwong va dau tuw doanh nghiép; trong khi BoJ duw bao tang trwéng tai khéa 2026 chi khoang 0,5% va CPI 16i quanh 2,8%, tirc rui ro lam phat dang cao hon rui ro
suy thodi tirc thoi. Diém then chot 1a Nhat Ban dang bwé'c vao mot trang thai méi: lam phat khéng con qua thap nhw nhiéu thap ky trudc, nhung strc cau ndi dia van chwa di manh dé hap thu toan bo cu sdc chi phi.
Vi vdy, néu gia dau va déng yén yéu kéo dai, thu nhap thwc chia hd gia dinh c6 thé bi bao mon tré lai, khién chu ky “lwong tang — tiéu dung tang — lam phat bén virng” ma BoJ ky vong tré& nén mong manh hon.

Tang trwdng duy tri mirc vira phai nhwng thiéu déng lwc ndi dia BOJ tiép tuc binh thwd'ng héa chinh sach theo hwéng rat thin trong
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1. Tang trwong Nhat Ban van dwong, nhung déng luc phuc hoi con mong. GDP quy 1/2026 tang 0,5% so v&i quy 40%
trwdc, twong dwong 1,8% theo nam, thap hon uwdc tinh ban dau 2,1%; tiéu dung ca nhan van tdng nhung dau 30 359
tu tu nhan ngoai nha & bi diéu chinh gidm, cho th3y nén kinh té chua suy yéu manh nhung chua dd rong dé tao 30%
da ting trudng virng chac. Xuat khau va nhu ciu lién quan Al/chip tiép tuc la diém d& quan trong, trong khi tiéu 25%
dung ndi dia van chiju anh hudng tir gid ca va thu nhap thuc. 2. Lam phat chi phi quay lai Ia rii ro 1&n nhat doi 20 20%
LA e . . > N s 2 ~ , v P . ~ v 15%
vOi ho gia dinh va doanh nghiép. Chi sO gia san xuat thang 5 tang 6,3% so v&i cung ky, nhanh nhat trong ba nam, /\ /\ /- 10%
trong khi gid nhap khau tinh theo déng yén tang 25,5%, phan anh tac dong kép tir gid nang lwong cao va dong ! /\ ) \/ 5%
yén yéu. DU CPI I86i Tokyo thang 5 chi tang 1,3% va con dudi muc tiéu 2% cha Bol do trg cap dién, nudc va hoc N, - 0%
phi, cdc nha phan tich van ky vong lam phat sé tang tr& lai khi cd sdc dau va chi phi nhap khau lan rong hon 10 -5%
sang hang hda va dich vu. 3. BoJ nhiéu kha nang tiép tuc binh thuong hdéa chinh sach, nhwng phai di rat than -10%
trong. Reuters ghi nhan thj trwong gan nhw da dinh gid kha nang BoJ nang 13i suat tir 0,75% lén 1,0% trong cudc -15%
, e 3 " A . . . e AN v -20%
hop thang 6, trong bdi canh dong yén quanh vung 160 JPY/USD va 4p lwc can thiép ngoai hoi tang manh. Tuy 0 550z

nhién, BoJ cling d6i mat bai toan khé: ting |3i suat gitp kim ty gia va ky vong lam phat, nhwng néu that chat qud
nhanh s& lam giam tiéu dung, dau tw va tang ap luc chi phi ng trong mot nén kinh té c6 no cong rat cao.
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DIEN BIEN THI TRUONG QUOC TE

Index Global (% 1 tuan)

OCBS

Tuan giao dich 22-26/6, thi trwdng tai chinh My chirng kién sw phan hda siu sac khi tdm Iy e ngai rdi ro bat dau dang cao. Theo
so liéu thong ké, chi s6 Nasdaq dan dau da sut giam khi boc hoi tdi 4.1%, déng clra & moc 29,118 diém, trong khi S&P 500 ciing

Vnindex _ 2.6%
mat di 1.6%. Nguyén nhan c6t 16i duoc cac bdo cdo tai chinh quéc té chi ra Ia do gidi dau tu toan cau dong loat thuc hién hoat
GB100 - 1.4% déng chdt 16i ngdn han sau giai doan tang trwdng qua ndng cla nhdm cb phiéu cong nghé |&n (Big Tech). Ap lwc nay cang gia
tang khi chi phi dau tv cho ha tang Tri tué Nhan tao (Al) tdng vot nhung téc d6 chuyén hda thanh lgi nhun thyc té chuwa dat ky
Dow Jones I 0.3% vong cua thi trwong.
) O chiéu nguoc lai, chi sé cong nghiép Dow Jones lai thé hién su kién cudng dang kinh ngac khi 16i nguoc dong thanh céng vdi
e N murc tang nhe 0.3%, chét tudn &@ mdc 51,876 diém. Su phan héa nay phan dnh xu hudng dich chuyén dong vén mang tinh phong
CAC 40 4% thd ré rét trén Phé Wall. Khi nhédm cdng nghé bi dinh gid qua cao gdp ap lwc ban, dong tién thong minh d3 tim noi trd an an toan
tai cdc nhédm nganh sdn xuat truyén théng, nang luvong va tiéu dung thiét yéu vén cd nén tadng c6 tirc 6n dinh va dinh gid an toan
Set 50 1.2% hon.
Tai khu vue chau Au, chi s6 GB100 cla Vuong quéc Anh tré thanh diém sang I1&n nhat khi ghi nhan mirc tang trudng 1.4%, dong
DAX 11.3% clra tai 10,508 diém. Thi trwdrng chirng khodn Anh duwoc ho trg manh mé bai cac bdo cdo kinh t& mdi nhat cho thay lam phat tai
qudc gia nay dang ha nhiét nhanh hon dy kién. Dién bién tich cwc nay lam day Ién ky vong |&n trong gidi dau tw vé viéc Ngan
>8P 500 Lo% hang Trung wong Anh (BoE) s& s&m ndi 16ng chinh sach tién té va cat gidm I3i suat trong cac ky hop tdi, kich thich dong tién quay
kel 295 3 trd lai san London.
Khai lién minh chau Au d6 Itra trwdc rii ro ndng lwong va ting tredng. Trai nguwoc véi da thing hoa cla Anh, thi trudng tai chinh
Shanghai -3.3% khu vwe Eurozone lai chim trong sac do diéu chinh. Chi s6 Euro Stoxx 50 giam 1.1%, chi s6 DAX cla Bl&rc mat 1.3% va CAC 40 cua
Phdp gidm nhe 0.4%. Bao cdo tlr gidi phan tich chau Au chi ra rang khu vwc nay dang phai d6i mat véi ap luc kép: mot mat 13
Nasdag ~ -4.1% tang trwdng kinh té& vung 18i (d3c biét [a Blrc) van kha tri tré, mat khac 13 rdi ro dia chinh tri tai cac tuyén hai trinh huyét mach
dang day chi phi logistics va gia nang luvong leo thang, budc Ngan hang Trung wong Chau Au (ECB) phai than trong hon trong
Hang Seng4.6% viéc ha |3i suat.
-5.0% -4.0% -3.0% -2.0% -1.0% 0.0% 1.0% 2.0% 3.0%




BIEN DPONG CAC CHi SO TOAN CAU OCBS

Péng cira Tir dau nam

= Khu vyc Dong A trai qua mot tuan giao dich day sdng gid khi cac thi truong 1&n d0ng loat chuyén mau doé tiéu cuc.

Chi s6 Hang Seng cGia Hong Kéng lao déc nang né nhat véi mic gidam 4.6% (ddéng clra &@ moc 22,672 diém), nang

Dow Jones 51,876 0.3% 2.4% 7.9% 18.4%
murc giam tr dau nam lén 11.5%. Song song d9d, chi s6 Shanghai ctia Thuong Hai mat 3.3% va Nikkei 225 cGia Nhat
S&P 500 7,354 -1.6% -2.2% 7-4% 19.1% Ban bdc hoi 2.7%. Nguyén nhan chi yéu dén tir viéc cdc quy dau tw toan ciu chd dong rat bét von dé co ciu lai
Nasdag 29,118 4.1% 2.9% 15.3% 29,29 danh muc sang cac tai san an toan hon trong boi canh cac chinh sach ho trg kinh té cua Trung Quoc chuwa mang lai
hiéu qua bt pha tire thi cho cac doanh nghiép lon.
GP100 10,508 1.4% 0.0% 5.8% 19.4% e L L N )
Du vay, dong tién van am tham tim kiém co hoi tai cac quoc gia co ndi luc kinh té va chinh sach ho tro virng chac,
DAX 24,671 -1.3% -2.0% 0.7% 2.7% tiéu biéu nhu dién bién ghi nhan tai thi trwdng Viét Nam tuan qua (Chi tiét s& duoc phan tich sdu & phan vi mo
trong nudc)
CAC40 8,385 -0.4% 2.2% 2.9% 9.0%
= Trén thj trwong ngoai héi, chi sé& DXY do lwéng sitc manh déng D6 la My tang 0.5% |én mirc 101.4 diém, tao sirc
Euro Stoxx 50 6,226 -1.1% 2.6% 7.5% 16.9% ép ty gid rat I&n 1én cic nén kinh t& ma&i ndi. Strc ép nay phadn anh rd qua cdp ty gid USD/IPY tang 0.3% |én muirc
Nikkei 225 69,361 5.7% — 37 8% 12 8% 161.73, cho thay dong Yén Nhat tiép tuc suy yéu truwdc sw chénh léch |ai suat qua 1on gilra Fed va Bol. O chiéu
nguoc lai, ddng Viét Nam lai chirng minh dwoc sirc chéng chiu 4n twong; cap ty gid USD/VND bién ddng cuwc ky 6n
Shanghai 4,027 -3.3% -1.6% 1.5% 17.6% dinh khi gidam nhe 0.1%, gitr quanh méc 26,300 VND. Diéu nay chirng td cac bién phdp diéu hanh linh hoat va can
thiép thi truong ngoai héi kip thdi cia Ngadn hang Nha nwdc dang phat huy tac dung rat tét trong viéc 6n dinh
Hang Seng 22,672 -4.6% -10.5% -11.5% -6.6%
kinh té vi mo.
Vnindex 1,872 2.6% -0.1% 4.9% 36.5% . o o P o O . " N o L , . s e
Nhin mot cach tong thé, birc tranh tai chinh toan cau tuan qua khong xuat hién yéu t6 hoang loan ma chi thé hién
DXY 101.4 0.5% 2.2% 3.1% 4.1% trang thai can trong va hoat dong tai dinh hinh danh muc ctia cac dinh ché& I&n. Dong tién thong minh dang chud
dodng ha ty trong & cac tai san dinh gid cao nhu c6 phi€u cong nghé My hoic khu vuc Dong A dé chuyén dich sang
USD/VND 26,300 -0.1% -0.1% 0.0% 0.8% o o , , S N o
trang thai phong thu va quan sat Fed. Trong ngan han, s phan hoa nay sé tiép tuc dién ra manh mé khi dong tién
USD/JPY 161.73 0.3% 1.4% 3.2% 11.8% qudc té lién tuc sang loc dé tim kiém co hdi & cac qudc gia cd ndi luc kinh té 6n dinh. TAm ly e ngai rdi ro va bién
déng 13i suat van 1a bién sd chinh chi phdi, khién phan I&n nha dau tu chon gidi phap Ui lai mot buwdc dé phong
USD/CNY 6.80 0.3% 0.4% -2.5% -5.1% ? , 7 , o ?
thu. Trang thai quan sat nay du kién sé chi thuc sy két thuc khi |6 trinh n&i Iong tién té cua cac Ngan hang Trung
EUR/USD 1.14 -0.8% -2.1% -3.0% -2.8% uong lén tré nén ro rang hon.
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— e ‘ g = Thj trwdng hang hda va cdc tai san tai chinh I&n tuan qua ching kién mot lan sdng diéu chinh sac nét dudi ap luc gia ting
I [ 1Tuén [ 1Théng - . e e b e e e . .
=2 tr sirc manh cua dong USD. Sac do thong tri phan I&'n cac bang dién tu khi cac mat hang chién luvgc t nang lwvgng, kim
A -1.6% \l, -8.3% \l, loai quy dén tién m3 hda déng loat gidm diém. Nguoc lai, nhdm ndng san lai ghi nhan nhirng tin hiéu tich cwc mang tinh cuc
6o, " A A A A LA Lt s Ae A diA A
4,7 99 /0/ bo nho nhirng cau chuyén ngudn cung riéng biét, tao nén mot trang thai phan hoda ro rét trén dién rong.
y 4 ., 2R - -

5,%_ | d/ﬁ Tu dau nam @ 1Nam = P3Gi véi thi truong kim loai quy, gid Vang tiép tuc ha nhiét trong tuan qua. Gid vang da giam 1.6% trong tuan, dong clra
01 -5.4% \l, +25.1% ']\ quanh md&c 4,087.01 USD/ounce. Ap lwc giam diém nay chi yéu dén tir viéc chi s6 DXY neo & murc cao, |lam gidm sirc hap

USD/ounce dan cla cac tai san khong sinh I&i. DU vay, xét trén birc tranh dai han, gia vang van duy tri hiéu suat vd cung an tuwong voi
. . o oy . murc tang 25.1% so vdi cung ky ndm ngoai, cho thay vi thé ham trd an dai han cla kim loai quy nay van rat virng chic. Ngoai
Thi trwwong Vang chiu ap lwc diéu chinh ngan han o , ? \ ?

ra, chi s6 gia Bac cling boc hoi t&i 9.4% chi trong vong 1 tuan, dong cwra tai mure 58.78 USD. Trong nhém kim loai va vat liéu

cong nghiép, gid Thép cling gidm nhe 0.4% xudng con 3,064.00 USD, phan anh su than trong cla gidi dau tuw trwdc trién

WTI/USOI L iean 1Thang vong tang trudng kinh té va nhu ciu xay dung tai cac khu vue san xuat Idn dang cé phan cham lai.

- y - 0 : . . .
69.23 10.5% \l' 21.9% ‘l’ = Thj trwong nang lugng trd thanh tam diém chd y cda tuan qua khi gia dau thé ghi nhan mirc sut giam nghiém trong nhat
UsD/thung ‘ trong nhiéu thang. Cu thé, gid dau WTI/USOIL d3 lao déc manh 10.5% trong tuan, lUi sdu vé mic 69.23 USD/thung. Pa suy

1) 44 Twddunam (@) 1Nam e DA
"M R giam nay chiu tac dong nang né tu viéc ton kho dau mo tai My tang vuot dy kién, két hop véi cac bao cao du bao nhu cau

. _ ‘ I\ (0) (o) A A 2 A v A ’ ~ AT 2. ’ ? g .~
+20.6% ,]\ +5.7% II\ tiéu thu nang lvong toan cau suy yéu trong nua cudéi nam 2026, budc cac quy dau tu phai nhanh chéng ha ty trong nam giir.

Py . » , , » Sy tiéu cuc cla gida dau quodc té dwoc cing cd dong diéu khi chi s6 dau Brent cling béc hoi tdi 10.7%, dong clra tudn & muirc 71.99
Gia dau thé WTI lao doc manh truwdc ap luc kép

BITCOIN ,

USD/thung. Da gidm sau nay khién hiéu suat tinh theo thang clia ca hai loai dau chién lvgc déu chuyén sang trang thai &m nang (trén

. 21%). Diém sang hiém hoi trong nhdm nang lwvong |a Ethanol khi ngwoc dong tang trudng 3.8% lIén mirc 1.90 USD, trong khi gid Than da
1 Tuan 1 Than , , . , . . e
o ’ tiép tuc duy tri trang thai di ngang v&i mirc giam nhe khong dang ké la 0.6%, neo @ méc 143.20 USD.

A% 4 -18.0%

» Thij trwdng tai san sO tuan qua cling phan anh rd nét tdm ly né tranh rdi ro cha dong tién toan cau khi ti€p tuc lin sau vao

) 60 306 ﬁ Tir ddu ndm @ 1 N3m da suy thodi. Gia Bitcoin gidm thém 6.1% trong tuan, dong clra &@ mirc 60,306 USD, kéo dai mach gidm diém trong thang |én
: UsD \ \ , , e
31.1% -43.8% t&i 18%. Dong tien m3 hda I&n th hai la Ether cling chju s& phan tuwong tw khi mat 9.1% gia tri, Iui vé méc 1,581 USD. Lan
/\/[Iﬁ Bitcoin tidp tuc xu huéng didu chinh song that chat quan ly phap ly tai mdt sé qudc gia cung su dich chuyén cda dong vén sang cac kénh tai san truyén théng an
alilg .

toan hon dang khién nhédm nay chiu ap luc ban rong va chua tim thay diém can bang mdi.
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Bac
WTI/USD
Brent
Bitcoin
Ether
Cao su
Ure
Quang sat
Thép
Than da
Ethanol
Coffee

Sira

Gao

Cotton

4,087.01

58.78

69.23

71.99

60,306

1,581

210.80

366.50

748.00

3,064.00

143.20

1.90

273.20

16.01

13.10

76.38

-1.6%

-9.4%

-10.5%

-10.7%

-6.1%

-9.1%

-7.3%

0.7%

1.2%

-0.4%

-0.6%

3.8%

2.8%

0.1%

5.0%

-4.3%

-8.3%

-20.9%

-21.9%

-22.0%

-18.0%

-21.2%

-5.1%

-22.0%

-4.3%

-3.0%

8.0%

-4.8%

1.2%

-5.3%

2.3%

0.3%

Tw dau nam

-5.4%

-17.5%

20.6%

18.3%

-31.1%

-46.7%

17.2%

-5.2%

-5.3%

-1.0%

33.2%

19.7%

-21.7%

5.2%

36.5%

18.8%

25.1%

63.4%

5.7%

7.8%

-43.8%

-35.1%

29.4%

-7.8%

4.1%

3.4%

34.9%

13.1%

-11.1%

-14.7%

0.0%

11.0%

OCBS

* Trai nguwoc hoan toan vdi khéng khi am dam cia thi trwong nang lwong, nhdm hang hda ndng san thiét yéu lai

mang dén mdt gam mau twoi sdng nhd nhirng chat xuc tac ndi tai. Gid Gao dan dau da ting trudng tuan qua voi
murc bit pha 5.0%, dat moc 13.10 USD do nhirng lo ngai vé thaoi tiét cwc doan anh hudng dén san luong thu
hoach tai cac vua lUa 1&n thudc chiu A. Bén canh dé, gia Ca phé ciling ghi nhan muc ting kha tét dat 2.8% (lén
273.20 USD) nho lye cau tiéu thu ndi dia toan cau duy tri 6n dinh, trong khi mat hang Sira gilt trang thai di ngang

6n dinh & mirc tang nhe 0.1%, neo tai méc 16.01 USD.

Nhom Nguyén liéu cong nghiép chiu ap luc gidm theo chu ky san xuat. O chiéu nguoc lai, cdc mit hang thudc
nhém nguyén liéu phuc vu cong nghiép ché bién lai ghi nhan xu huwdng diéu chinh giam, phan anh su thén trong
chung cla gidi san xuat toan cau. Chi so gia Cao su sut giam manh 7.3% xuéng mic 210.80 USD, cho thay toc do
tiéu thu va nhu cau sdm 18p tir nganh cong nghiép 6 td thé gidi cé phan chirng lai ngan han. Ap luc tiéu cuc nay
lan sang ca mat hang Boéng (Cotton) khi giam 4.3% vé muc 76.38 USD, do cac nha may dét may quéc té chd dong

ha ty trong tich trit nguyén liéu dau vao dé phong thd truwdc bién dong ty gia.

Nhin mot cach tdng thé, dién bién thi trwdng hang hda tuan qua tir ngay 22/6 dén 26/6 phan anh trang thai diéu
chinh ky thuat va phong thi rd nét chia dong tién quédc té trwdc ap lwc vi md. Viéc cac tai san Idn nhu Vang, Dau
thd va Bitcoin dong loat gidm diém khdéng phai la dau hiéu clia mot cudc hodng loan, ma I3 budc Ui can thiét dé
thi trwdng tai dinh hinh lai mat bang gid sau chudi ting trudng dai. Trong ngdn han, sy phan héa gilta nhém
nguyén liéu cong nghiép suy yéu va nhdm ndng san thiét yéu tang trwdng du kién s& con tiép dién manh mé dudi
tdc dong clhia yéu to thoi tiét va dia chinh tri. TAm ly thi treong nhin chung s& tiép tuc duy tri sy than trong cho
dén khi cac thong so vé lam phat va dinh hudng 13i suat ti€p theo clia cadc Ngan hang Trung uvong dwoc cong bo rd

rang.







TANG TRUONG GDP CAO NHUNG AP LUC LON DE DAT MUC TIEU HAI CHT sO
£ OCBS

Trong cong bd GDP quy 1/2026, Téng cuc Théng ké da chinh thirc chuyén nam goéc tinh GDP tir 2010 sang 2020 theo |0 trinh cdp nhat hé théng tai khoan qudc gia. Pay 1a mot thay d6i quan trong vé phuong phap luan, khién chudi s
liéu GDP tir ndm 2026 duoc tinh todn trén mot hé quy chiéu mdi thay vi ti€p ndi hoan toan véi di liéu lich st trwdc d6. Do vay, khi so sdnh v&i quy 1/2025, nhiéu chi tiéu vé quy md GDP ghi nhan murc bién déng 1én hon dang ké so vai
thdng |18, phdn dnh tdc ddng cla viéc chuan hda lai dit liéu hon la sy thay doi twong &ng vé quy mé thuc cdia nén kinh té. Sy gia tdng manh cta GDP quy 1/2026 khi so sanh truc ti€p vdi cung ky 2025 chdl yéu phan anh yéu t6 ky thuat
tlr viéc chuyén ndm goéc tinh GDP tir 2010 sang 2020, chi khong nén dién gidi don thuan 13 nén kinh té€ dot ngodt tang toc vuot troi. Viéc rebasing nay lam thay d6i mat bang gia, quyén s6 nganh va co cau déng gép clia cac khu vuc
kinh t€, qua dé khién chudi s6 liéu theo gid so sanh tir ndm 2026 tr& di dugc do trén mdt hé quy chiéu méi. Vi vay, cac con sé tuyét doi gitra hai giai doan trudc va sau khi d6i ndm goc sé khéng con twong thich hoan toan néu dat
canh nhau mot cach co hoc. Trong bdi canh nay, viéc doc cac chi tiéu ting trwdng cling can than trong hon, dic biét vdi cac thudc do phu thudc vao chudi dit liéu lién hoan nhv QoQ hay TTM. Khi lich s&¥ 2025 van con & nén 2010 con
di¥ liéu tlr 2026 d3 chuyén sang nén 2020, cac chi tiéu bac cau cé thé tao ra sai léch k§ thuat néu khong duwoc chuan héa toan bd vé cung mot hé co sé. Do dd, trong giai doan chuyén d6i, cach dién giai phu hop nhat 1a wu tién nhin
vao toc do tang trudng theo cung ky va xu hudng déng gép nganh trén tirng hé s6 liéu d3 duoc chuan hda, thay vi so sanh truc ti€p quy mo tuyét déi gitra hai ndm. Diéu nay gitp tranh nham |an gitra thay d6i do phwong phap thong
ké va thay d6i do bdn than nén kinh t&. GDP quy 1/2026 cho thay kinh té Viét Nam dang chuyén tir trang thai phuc héi sang tang trudng thuc chat va 6n dinh hon, véi dong lwc dén déng thoi tir sdn xuat cong nghiép va cau ndi dia, tao
nén cau truc ting trwdng twong déi can bang. Cong nghiép ché bién ti€p tuc déng vai trd dan dat, phan anh sy gan két sdu véi chudi cung ng toan cau, trong khi khu vuwe dich vu phuc hdi manh gitup khuéch dai ting trwdng va giam
b&t phu thudc vao xuat khau thuan. Tuy nhién, dang sau birc tranh tich cwc nay, nén kinh t& van mang tinh “mé” cao, phu thudc dang ké vao khu vuc FDI va dau vao nhap khau, khién ting trwdng coOn nhay cdm vdi bién ddng bén
ngoai. Nhin chung, day la giai doan tang trudng cé nén tang tét hon trwdc, nhung dé bén virng, can tiép tuc cang c6 ndi lwec va ndng cao chat lvgng tang trudng.

> Du GDP quy 1/2026 khéi dau tich cuc, trién vong cd ndm van mang tinh “thach thirc cao” khi Chinh phd dit muc tiéu ting trwé'ng khoang 10% hodc cao hon, tirc 1a buwd'c nhady manh so v&i nén tang trwédng khoang 8% cua
nam trwdc . Diéu nay ham y phan con lai cia ndm phai tang toc dang ké, dic biét & cac quy sau theo kich ban tang trwéng cao dan theo th&i gian, véi dong lwc chinh tir cdng nghiép va dich vu . Pé dat dwo'c muc tiéu nay,
nén kinh t€ can hoi tu dong thei nhiéu diéu kién: (i) duy tri da phuc hdi cia cong nghiép ché bién ché tao va tin dung dong von FDI chat lwong cao; (ii) day manh gidi ngan dau tw cong va cac du an ha tang I&n nham kich
thich téng cau; (iii) ciing cd tiéu dung ndi dia va dich vu nhw mot tru d& ting trwdng; dong thoi (iv) kiEm soat dn dinh vi md, lam phat va ty gia trong bdi cdnh méi trwérng toan cau con nhiéu rii ro . Tuy nhién, rdi ro I&n nam
& suw phu thudc vao cau bén ngoai va chudi cung &ng toan cau, trong khi kinh té thé gi¢i dwoc du bao ting trwdng cham va bién dong dia chinh tri con kéo dai. Vi vay, kich ban hop Iy 1a ting trwéng nam 2026 c6 thé duy tri
& mirc cao, nhwng dé cham maéc hai chi¥ sd s& phu thudc quyét dinh vao kha nang ting téc dau tw — nang hiéu qua san xuat — va cai thién ndi lwc nén kinh té, thay vi chi dwa vao chu ky phuc héi nhw cac nam trwéec.

Tang trwd'ng GDP tiép tuc ghi nhdn murc tich cwc hwéng téi muc tiéu dé ra
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LAM PHAT VIET NAM TANG DO CHI PHI DAU VAO LAN TOA NHUNG CHUA TAO RUI RO MAT KIEM SOAT ) OCBS

Lam phat Viét Nam dang chuyén tir ci séc giad don 1é sang trang thai ap lwc lan téa. CPI thang 5/2026, nhdm nha & — dién nudc — vét liéu xay dung, giao théng va an uéng ngoai gia dinh |a cdc ngudn kéo chinh, cho thay lam phat
khong chi dén tir gia xdng dau ma con ti chi phi van hanh cla nén kinh té: dién, nudc, thué nha, vat liéu xay dung, logistics, nhan cdng va chi phi mat bang. Co ché & day la “chi phi day” di qua nhiéu vong: nang luvgng va van tai lam
tang chi phi dau vao; gid thué, dién nwdc va vat liéu xay dung lam tang chi phi cé dinh; sau d6 doanh nghiép dich vu chuyén dan vao gid ban cudi cung. Diém dang chid y |a lam phat co ban ciling ting kha rd, nghia la dp luc gid d3 di vao
nhom dich vu va hang hda it bién dong hon, trong khi nhém thuc pham cé ldc ha nhiét nh& ngudn cung mua vu chi gitip kim CPI ngan han ch chua triét tiéu dwoc xu hudng tang chi phi nén. Khi tiéu dung ndi dia van tét, du lich — dich
vu phuc hoi va tin dung ti€p tuc mé rong, kha ndng “hap thu tang gid” cla nén kinh té cao hon, khién doanh nghiép dé chuyén chi phi sang ngudi tiéu dung thay vi phai ty co bién lgi nhuan.

> Lam phat c6 thé ha nhiét tirng phan nhung khé gidm nhanh néu chinh sach tang trwdng van wu tién duy tri cau ndi dia va tin dung cao. Kich ban tich cuc 1a gia lwong thuc trong nwdc 6n dinh, ngudn cung thuc phdm t6t hon, gid
dau khong leo thang thém va hiéu &ng nén cao giup CPI so véi cung ky diu lai trong nlra cudi ndm; khi d6 lam phat van cé thé nam trong vung kiém sodat. Tuy nhién, rdi ro nghiéng vé phia “dai dang” hon la bung phat ngan han:
xung dot Trung Bong |am gia nhién liéu va chi phi nhap khau kho du bdo; ap luc ty gid co thé 1am ting gia hang nhap khau; diéu chinh gia dién, dich vu cong, lvong va mat bang chi phi xay dung cé do tré nén ti€p tuc tham vao gid
dich vu. Trong béi canh SBV van dinh hudng ho tro tang trwdng, gitt 13i suat twong d6i 6n dinh va dit muc tiéu tin dung kha cao, du dja that chat dé kéo lam phat xudng nhanh s& han ché; vi vay ky vong hop ly 1a CPI s& dugc kiém
soat nhwng dao dong & vung cao hon giai doan trudc, con lam phat co ban chi gidm cham do cau dich vy, tién lwvong, thué nha va chi phi vén van duy tri 4p lwc. ADB van du bao lam phat Viét Nam ndm 2026 quanh viung muc tiéu,
trong khi World Bank nhan manh ting trudng con vitng nhwng rii ro bén ngoai, dac biét cd s6c dau, van 1a bién sd 16n.

Lam phat Viét Nam dang chuyén tir cu séc gia do'n 1& sang trang thai dp lwc lan toa Tang trudng tin dung trong ndm 2026 van dat & mirc twong ddi cao.
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Ngudn: Fiinpro, OCBS Research téng hop




DIEN BIEN TH| TRUONG TUAN QUA ) OCBS

VN-Index va thanh khoan C6 phiéu ting tot nhat san HOSE trong tuan
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Ngudn: Fiinpro, OCBS Research téng hop

= Thij trudng chirng khodn Viét Nam duy tri da phuc héi tich cuc trong tuan qua khi chi s6 VN-Index tang tong cong 47.38 diém, twong dwong +2.6%, khép lai tuan giao dich tai méc 1,871.91 diém. Véi
hiéu suat day an tuwong nay, VN-Index chinh 1a chi s& bt phd manh mé& nhat va tré thanh diém sang nguoc dong duy nhat trén ban do chirng khodan Chau A tuan qua. Mac du vay, mlrc tang nay lai
khong phan anh chinh xac birc tranh toan canh khi dong tién d6 vao thj trudng cé suw phan hda sau sac va chi tap trung chld yéu & mot vai ma von hoa 1&n. Trong khi d6, phan 1&n cac c6 phiéu con lai
trén san van phai chiu ap lyc diéu chinh va giao dich tuvong d6i kém sac.

= Pa bt phd mang tinh cuc bd cla thj trong tuan qua in dam dau an cla nhdm bat dong san (+8.75%) va tai chinh (+0.8%), hai nganh duy nhat ghi nhan sac xanh. Pang chd vy, theo di liéu tir biéu d6
top c6 phiéu ting tdt nhat san HOSE trong tuan, chi s6 chung dwgc nang d& chd yéu nho lwec kéo tlr cdc ma tru cdt Idn nhu VIC, VHM, LPB va TCB v&i mirc tang tr 8% dén 12%. Tuy nhién, dong tién
dau co ngan han lai cé xu hwdng chdy manh vao nhdm cé phi€u quy mé nho, thé hién qua sy dap dao clia cdc ma Penny/Midcap nhw TPC (tdng gan 40%), LAF va HAS trong danh sach tang truéng
manh nhat, tao nén mot blrc tranh phan hda cwec doan khi phan con lai cda thi trwong chiu dp lwc diéu chinh [&n.

= DU VN-Index lién tuc di 1én vé mat diém s& nhung nén tang phuc hoi cla thi treong chirng khodn dwogc danh gia 1a chua thuce sy khéi sac va bén virtng. Thanh khoan toan thi truong tiép tuc duy tri
trang thai vo cung &m dam, chirng té dong tién I&n cla cac nha dau tu van lya chon dirng ngoai dé quan sat. Thém vao dé, ap luc tir viéc khéi ngoai lién tuc duy tri vi thé ban rong vdi gid tri 184 ty
dong trén ca hai san tiép tuc gy strc ép 1én tdm ly thi trwdng. Su thiu vang s dong thuan gitra gia va khéi lvgng cho thay déng lwc ting diém hién tai cla thj trwdng van con kha mong manh trong

ngan han.




BIEN DPONG CHI SO CAC NHOM NGANH

&) OCBS

Chi s6 / Nganh

VNINDEX

Ngan hang

Dich vu tai chinh

B4t ddng san

Hoa chat
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Xay dung va Vat liéu

Hang & Dich vu Cong nghiép
Y té

Cong nghé Thong tin

Truyén thong

g

Bao hiém

Du lich va Giai tri
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P/E

13.81
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So v&i mirc ting 2.6% cla VN-Index trong tuan, dién bién cdc nhdm nganh cho thay sy phan hda kha manh, voi
dong tién tap trung chd yéu vao nhdm tai chinh, bat déng san va truyén thong, trong khi cdc nhom phong thu va
hang hda co ban tiép tuc suy yéu.

NhAom noi bat nhat: Bat dong san chinh la diém sang I&n nhat tuan qua khi ghi nhan mrc tang trwdng bung no 1én
dén 8.4%, day chi sé nganh 1én méc 1,513.84 diém. Pa tdng manh m& nay dugc cing ¢b 6n dinh khi hiéu suat tinh
theo thang cling dat mirc duwong 6.4%. Sy birt pha nay in ddm dau an nho luc kéo déng thuan tir bd ddi cd phiéu
vén hoda 1&n thudc ho Vin 1a VIC va VHM. Du vay, dong tién trong nganh van cé su phan héa dang ké khi sic xanh
chd yéu tap trung diéu tiét & cdc ma tru cot dau nganh.

Nhom Ngan hang: Duy tri da ting nho su chuyén dich sang von héa vira va nhé. Nganh Ngan hang tiép tuc gilr
virng vai trdo ndng d& thi trwong vdi mirc tang 2.1% trong tuan, ddng ctra tai chi s6 793.15 diém. Tuy nhién, thay vi
sy dan dat cia nhém qudc doanh I&n, déng luc tang diém tuan nay chld yéu dich chuyén va goi tén cac m3a thudc
nhém vén hda vira va nhd. Su lac quan cla dong tién dugc thé hién rat rd nét qua da bt pha tiéu biéu cla cd
phiéu KLB vdi tron ven 5 phién tdng diémn manh, ti€p theo 1a NVB, NAB, ABB. bén canh su ho tro tich cuc tir loat
m3 thuwong mai c6 phan nhw LPB, SSB, va STB. Nhdm nay dang kiém soat tdt xu hwdng va thu hat dong tién ngan
han nh& mirc dinh gid P/E toan nganh hap dan 13 9.42.

Nhom Truyén thong va Ban lé: Su troi day clia cac cau chuyén riéng 1é. Bén canh cdc nhdm nganh tru cot, nganh
Truyén thdong da ghi nhdn moét tuan giao dich bung né dang kinh ngac véi mirc tdng 7.9%, dua hiéu suat tinh theo
thang |én con s6 an tuong 17.9%. Diém sang nay duoc thic ddy manh mé béi da tang tran lién tuc cta cac cb
phiéu co tinh chat d4u co cao nhu YEG. O géc do tiéu dung, nganh Bén 12 cling gilt sic xanh nhe 0.2%. Nhém nay
duy tri nhip tdng trudng 6n dinh nh& cac cd phiéu dau nganh thu hat dong tién thd thé an toan.

Nhém yéu nhat tuan: Ap lwc dé nang 1én Thwc pham - D6 uéng va Héa chat. Nganh Thuc phdm va do udng la
nhém yéu nhat tuadn qua khi lao d6c manh 6.7%, kéo dai da giam thang |én 27.3%. Dong diéu vdi xu hudng tiéu
cyc do, nganh Hoéa chat va Dau khi suy giam lan lvot 5.9% va 5.2%. Ap lwc thé hién rd qua da sut giam cda c6
phi€éu cao su GVR hay cdc m3 dau khi GAS va BSR, khi lwc ban lién tuc day gid bam sat dai bang dudi Bollinger
Bands.
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Ngubn: Fiinpro, OCBS Research téng hop




CHUYEN DONG DONG TIEN & CAC NGANH — KENH DAU TU QUOC TE

Top CP cac quy VN nam giir
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OCBS

Cac nganh phong thu duwoc wu tién

Dong tién theo nganh cho thdy xu huéng chuyén dich sang cac linh virc mang tinh phong thd. Cac quy coéng nghiép, ha tang va tién
ich ghi nhan dong von tich cuc, giip nhdm nganh phong thi vuot trdi so véi cdc nganh chu ky. Dac biét, dong tién vao nhdm cong
nghiép tang 1én mlrc cao nhat ké tir cudi thang 3, trong d6 nhiéu quy tap trung vao cdng nghé vii tru, hang khdng, quéc phong va an
ninh.

Trong khi 6, nhdm tai chinh ghi nhan luvgng rat von 1&n nhat, cdn cac quy cdng nghé va ban dan bat dau xuat hién dau hiéu suy
yéu. Dong tién chét oi tai cdc quy don bay lién quan dén Nvidia va nhdm ban dan d3 lam gidm dang ké strc hut cta chd dé Al. Cac
quy cong nghé Trung Qudc cling ghi nhan lwong rat von ky luc.

Trai phiéu tré thanh loai tai san hap dan nhat

Diém ndi bat nhat trén thi trwdng tai san toan cau la sy trd lai manh mé cla trdi phiéu. Cac quy trdi phiéu toan cau ghi nhan lvong
von vao cao ky luc khi nha dau tu danh gid mdc loi suat hién tai van dd hap dan, bat chap rdi ro lam phat va dia chinh tri. My, chau
Au, thi tred'ng mdi n6i va cac quy trai phiéu toan cau déu thu hut trén 5 ty USD.

Cac quy trai phi€u chéng lam phat duy tri chudi hat von lién tuc tir cudi thang 1, trong khi trai phiéu chuyén déi va trai phiéu dam
bdo bang khoan vay (CLO) ciing ghi nhan dong tién tich cwc. Pang chd y, nha dau tv dang wu tién trai phiéu bang ndi té tai cac thi
trudng madi noi, dac biét 1a Trung Quéc.

Vang va tién so giam strc hap dan

Ma3c du lam phat van 1a mdi quan tdm 1&n, cac quy vang vat chat va tién dién tlr déu ghi nhan xu huwdng rat vén trong phan |1&n thoi
gian gan day. Trong sau tudn gan nhat, ca hai loai tai sdn nay déu bj rut vén t&i ndm tuan, phan dnh viéc nha dau tuv dang chuyén
sang cac tai san cé loi suat hap dan hon nhu trai phiéu.

Xu huéng chinh ctia dong tién toan ciu

Nhin chung, dong vin qudc té hién dang wu tién cdc thj trwudng phat trién, dac biét 3 MY, dong thoi dich chuyén sang cdc nhém
nganh phong thud va tai sdn thu nhap c6 dinh. Nguworc lai, cac thi trudng méi ndi tiép tuc chiu dp luc rat von, trong khi vang, tién dién
t&r va mot s& chd dé tang trwdng ndng nhu Al va ban dan dang cd dau hiéu ha nhiét. Diéu nay cho thay nha dau tv toan cau dang
chuyén sang trang thai than trong hon, uu tién sy 6n dinh va kha ndng chdng chiu trudc nhirng bat dinh vé lam phat va dia chinh
tri.
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Ngudn: Fiinpro, OCBS Research téng hop

= Trong tuan giao dich qua, khdi ngoai tiép tuc duy tri trang thai ban rong trén thi trwdng chirng khoan Viét Nam, ndi dai xu huéng rut von da dién ra trong nhiéu thang qua. Theo s6 liéu thong ké, nha

dau tv nudc ngoai mua vao khoang 10,821 ty déng va ban ra tdi 10,836 ty déng, qua d6 ghi nhan gid tri ban rong xap xi 16 ty déng. Mac du quy md ban rong d3 gidm dang ké so véi giai doan dau
ndm, dong von ngoai van chua cho thay dau hiéu quay tré lai manh mé.

= Ap luc ban tap trung chld yéu & nhdm cé phiéu vén hda I&n thudc nganh ngin hang, cong nghé va ban 1&. Dan dau danh sach bi ban rong 13 FPT véi gia tri khoang 562.5 ty dong, tiép dén la CTG
(285.9 ty dd6ng) va TCB (280.5 ty dong). M6t sb cb phiéu thuwec pham, ban [é nhu VNM, MWG, MSN ciing bi khdi ngoai ban rong véi quy mé tir vai tram ty déng. Ngoai ra, cdc m3 BSR, HPG, SSI, MBB

va STB cling nam trong nhdm chiju ap luc rat von.

= O chiéu nguoc lai, dong tién ngoai tip trung mua rong manh tai VIC vdi gia tri 1én t&i hon 3,286 ty dong, trd thanh cd phiéu dwoc mua rong 1&n nhat tudn. Cac ma VHM, POW, LPB ciing thu hut dong
von ngoai dang ké, vadi gid tri mua rong dao ddng tir 110-250 ty déng. Mét vai ma ngan hang nhu ACB, BID, SSB ciling dugc khdi ngoai tiép tuc mua rong nhe.
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Ngudn: Fiinpro, OCBS Research téng hop

= Trong tuan giao dich 22-26/6, khdi tu doanh cac céng ty chirng khoan ti€p tuc gilr trang thai mua rong sau giai doan giao dich kha can bang trudc dé. Tong gia tri mua vao dat khoang 3,242.6 ty
déng, trong khi gid tri ban ra & mrc 3,150.5 ty dong, twong (rng gid tri mua rong xap xi 92.11 ty doéng. Pay la m&rc mua rong twong doi tich cuwc, cho thay cac cdng ty chirng khoan d3 gia tang ty
trong c6 phiéu trong bdi canh VN-Index tiép tuc duy tri xu hudng tang va tdm ly thi truéng dwoc cai thién.

=  Trong tudn qua, khéi tw doanh d3 gidi ngdn manh mé& nhat vao c6 phiéu REE véi gia tri vwot troi dat 148.2 ty déng, cho thdy xu huédng tim dén cdc doanh nghiép thudc nganh ha tang bén virng.
Song song dd, cac cd phiéu tai chinh va ban 1& hang dau gdbm ACB (127.3 ty), MWG (126.2 ty), EIB (116.0 ty) va TCB (95.3 ty) ciling lién tuc dwoc gom rong véi quy mé 1&n. BDAng thai nay chirng minh

dong tién tuv doanh dang chd dong gia tang ty trong & nhdm huyét mach kinh té va cac doanh nghiép dau nganh cé nén tang co ban vitng chac trudc ky bao cdo quy Il

= Ap luc ban rong d6 don manh nhat vao MCH vdi gid tri 257.4 ty dong, cho thay khdi tu doanh chd déng ha ty trong & ¢d phiéu di ngang nham t6i wu hda hiéu suat st dung von. Song song do,
nhdm cb phiéu ngdn hang va bat déng san 1&n cling chiu sy sang loc nghiém ngat khi MBB (172.7 ty), STB (147.9 ty), VHM (64.9 ty) va HPG (64.1 ty) lan lvot bj rat vén. Viéc ludn chuyén danh muc

nay phan anh chién lwgc phong thu va tap trung nguén lyc vao nhirng nhdm nganh cé xung lwc tang trudng ré rét hon.




XU HUONG PHAN BO DONG TIEN TRONG TUAN QOCBS

Ty trong phan bo dong tién

Phan nganh ngntgf@t’i('éi C6 phiéu Cri::;'g tién vao Strc manh dong tign = Dong tién giao dich nhém ngdn hang van dan d3u. Dac biét |a tap trung manh & nhém bank

tam trung va nho nhw TCB, KLPB, BVB

Ngan hang 28.3% TCB, KLB, BVB, NAB, NVB
A A 2 o V4 7 / \ ~N N ? ~ . ~ \ AN N Y V4
Bat dong san 20.9%  VIC, VHM, NLG = Nhom chirng khodn va bat dong san cling ghi nhan dong tién tap trung manh so vdi cac
i i 1 0 /7 \ /7 \ \ AN 7 7 . 7 \ . . 7 ~ ’ \ e
Dich vu tai chinh 15.5% TS, BSI, TCX, €15, BMS nhédm nganh khac nho dong tién ludt séng quay lai nhdm nay sau giai doan tich Iy kéo dai
Cong nghé Théng tin 2.2%  FPT, CMG, ELC s T \ \ S
= Nganh truyén théng mac du gi nhan muic tang manh trong tuan nho cd phiéu YEG, tuy
Hang & Dich vu Céng nghiép 4.4% GEX, VSC, HAH, GMD, HHP )
, o nhién lai thiéu vang dong tién, chi chiém ty trong 0.2%
Thwc pham va do ubdng 6.1% DBC, MSN, HAG, BAF, HNG
Xay dung va Vat lidu 3.3% MST, C69, CDC, TVN | e Co’ cau khép Iénh theo nhdm nha dau tw
Tai nguyén Co ban 3.6% HPG, TVN
2,000 4,000 _
Hoa chat 2.1% DPM, DCM, GVR =
o 3,000 ¥
Ban le 4.4% MWG, DGW, PET 1,900
Pién, nudc & xang dau khi dét 3.8% TTA, POW 2,000
\ 1,800
Dau khi 2.2%  PVD, PVS 1,000
A - — =
O t6 va phu tung 0.5% HHS, HUT ' 1,700 . 0
Hang ca nhan & Gia dung 0.4% TCM, TNG, PNJ I -1.000
1,600
Du lich va Giai tri 1.5% HVN
-2,000
Vién thong 0.1% VGl 1500
\ -3,000
Truyén théng 0.2% YEG
_ 1,400 -4,000
0, ’ ’
Bao hiem 0.2%  BVH T12/25 T12/25 T01/26 T03/26 T04/26 T04/26 T05/26
Y té 0.2% DCL, DBD ' | mm Ty doanh BTG chire trong nuéc Ca nhan trong nuéc MENDTNN —Vnindex

Ngubn: Fiinpro, OCBS Research téng hop




CHIEN LUOC & CO HOI PAU TU
NOI BAT

- - Sy



CHIEN LU'O'C CHO TUAN MO ) OCBS

Chi sé VNINDEX - 1TW = 0182753 H1894.75 L1822.58 C1871.91 +47.38 (+2.60%) 2000.00

Volume - Khol luong 24428 'Jrﬁ ______ 'I __________________ MTL ________ —

BB 20 2 1805.39 1800.00

Murc d6 hwng phan thij trwdong

™

1600.00

4

1400.00

1200.00

100.00 RS| 57.88

45.56
N —— P MACD 4.81

'“'_""III i -4.81 MFI 64.74

MA20 1805.39
MAS50 1727.34
MA100 1501.32

= /& mat k{ thuat, VN-Index d3 ghi nhan mot cidy nén xanh tdng diém tot dat +2.60%, dong clra tai moc 1,871.91 diém sau khi rdt chan thanh céng tai dwdng MA20 quanh vung
1,805 diém. Du chi s6 chung bt phd chd yéu nho vai cé phiéu tru I&n, chi bdo RSI dang neo 6n dinh & mirc 57.88 va MACD tiép tuc thu hep phan ky 4m, cho thay phe mua tam
thoi kiém soat lai thé tran. Trong tuan mdi, chi s6 du kién ti€p tuc thir thach vung khang cu dinh cli quanh 1,894 - 1,900 diém, tuy nhién nhip ting cé thé xuat hién rung lac dan

xen do khéi lvgng giao dich tuan van & murc trung binh phan anh tdm ly e ngai chwa hoan toan cdi bo..

= Boi canh tudn mdi vo cung nhay cam khi thi trwong dén nhan cac so liéu vi md then chét nhw GDP va CPI cia Viét Nam vao cudi tuan. Chién lwoc téi wu ldc nay 13 duy tri trang
thai quan sat chd dong, tan dung nhip hoi ki thuat huwdng vé viung dinh cii dé thuc hién chot |6i mot phan d6i véi cac cd phi€u tdng ndng nham bao vé lgi nhuan. Thay vao do,

dong tién théng minh nén kién nhan ch® doi sw xac nhan tir két qua kinh doanh quy Il va cac chinh sach ho tro thuc té cila Nha nwdc dé gidi ngan tirng phan vao cac c6 phiéu dau

nganh cd nén tang co ban virng chac, thudc cdc nhdém nganh duoc ky vong hudng loi truc tiép tir tang trudng kinh té& cudi ndm.




XU HUONG GIA CAC NGANH DAN PAU

&) OCBS

Sector BANK 24
ety

28

Dec '2026 'Feb ‘Mar "Apr ‘May Jun
- 25
L
- 23
- 19

'Dec '2026 'Feb ‘Mar 'Apr ‘May Jun

sector BDS:

Dec '2026 'Feb ‘Mar ‘Apr ‘May Jun
Sector BAN LE
}
*+Jf |i+ + '.‘.1-1-#1'4.* 85
! : 0
a0
™ +*+l¢#++rl*++" T T' IT++**"'+ il T"'H-‘#Hj T."'++++*J'+I+++.. 75
Tyl “ prhgn®” L e, |
n ;1_-+. -|- ‘I+.+ a +'|' J 'I' *H"*Hﬁﬂ' ﬂ!ﬂ. m
'Dec '2026 'Feb ‘Mar 'Apr ‘May Jun
Sector DAU KHI " o
+'|'4'!++'+"'I l'rj"'"l'IIlI|I ﬁ" ?
il " i"l'l s oy P
Ll T | - .-—-4. _" e -
o e e At | gy
Dec '2026 'Feb ‘Mar 'Apr ‘May Jun
Sector KCN ;
I
H*i““lﬂﬂﬁl i"" -r**“11.hﬁ TN
+* iy WTEleastin ey
-""*++-L.+-..,¢-._“m_____ y IIIiIln"' *+'*“*”l*+.+"* My T T'**"'+**+*-.*_|-+++*n.,_
I_I_*

'Dec 2026 'Feb "Mar 'Apr "May 'Jun

Nhom ngéan hang gilr giad twvong déi tot nhat so véi nhiéu nhém nganh khac. Mot
s6 c6 phiéu da roi xudng cac vung ho trg nhv MBB, CTG, HDB, BID, VCB, TPB. Cac
c6 phiéu OCB, ABB, ACB, MSB, NVB, NAB van dang gilt xu thé ting tich cuc.

Nhéom chirng khoan dang trong giai doan giang co va tich Ily. DU vay, dong tién
van tap trung vao mot sd cd phiéu ndi bat nhw CTS, HCM, VND va VIX, cho thay

lwc ciu tai cdc m3 nay van duy tri tich cuc.

Nhém BDS dang co nhip héi phuc kha va nhd mét phan lwc kéo tir nhdm VIN. Con
lai van dang trong nhip giang co tich Ifiy. Nhin chung nhém BDS can thém thoi
gian dé xac nhan dao chiéu. Nhdm c6 phiéu chid y: HDC, NLG, KDH, DXG

Nhém ban 1é dang cho thay tin hiéu phuc héi tir vung gid thap, véi nhiéu cb phiéu
cé dau hiéu hinh thanh vung ddy. PET ti€p tuc duy tri da tang tich cuc, trong khi
DGW va MWG dang dan hoan thién nén tich Iiy va phat tin hiéu mua.

Nhom dau khi ti€p tuc duy tri trang thai tich Iy quanh cac viung hd trg quan
trong, cho thay ap luwc ban khéng con qud 1dn. Mét s6 cd phiéu gitt duwoc st

manh twong doi va thu hut dong tién gom GAS, BSR, PVD va PVS.

Nhom Khu cong nghiép tiép tuc duy tri xu hudng tich Iy, v&i dién bién gid twong
ddi 6n dinh. Mot s6 cd phiéu dang chd y gdbm GVR, PHR, SIP va IDC, khi van gilr

dwoc nén giad va thu hat dong tién.



CHIEN LUQC DAU TU TUAN £ OCBS

Thi trwdng van dang trong giai doan hoi phuc. Nha dau tv dung nhip hoi vé dinh cii dé chét 1 ¢d phiéu tang ndng nham bao vé lgi nhuan, dong thoi chd két qua kinh doanh quy 1l dé
gidi ngan tirng phan vao cadc ma dau nganh virng chac.

C6 phiéu quan tdm ngan han: ACB, GVR, MWG, MBB, OCB, TCX, VND, SSI
Danh muc cd phiéu quan tdm trung han: OCB, MBB, HAG, MWG

Loi suat ky

D.A’ h,\r SA
vong (%) iém nhan dau tw

= Q1/2026 la quy mé dau rat tich cwc ctia HAG khi doanh nghiép ghi nhan ca tang trudng doanh thu cét 18i va lgi ich 1&n tir x& Iy nghia vu tai chinh. HAG ghi nhan doanh thu

thuan 1.784 ty dong, tang 29,3% so v&i cung ky (YoY); loi nhuan gdp dat 625,8 ty dong, tang 10,9% so véi cung ky (YoY); loi nhuan truwdc thué dat 1.163 ty dong, tang
1 HAG 20,000 30% 2,495 6.4 ‘ ’ \
224,3% so v&i cung ky (YoY); LNST dat 1.173 ty dong, tang 225,4% so vdi cung ky (YoY). LNST thudc co dong cong ty me dat 1.126 ty dong, tang 230,4% so vdi cung ky (YoY),

twong &ng EPS 888 dong/cp chi trong Q1/2026 (EPS TTM Q1/2026 dat 2.495 ddng/cp). Piéu nay cho thay HAG tiép tuc duy tri trang thai tdng trwdng sau nam 2025.

= Vé |lgi nhuan, OCB ghi nhan két qua ndi bat vdi loi nhuan trwdc thué quy 1/2026 dat khoang 1.224 ty dong, tang 37% so vdi cung ky nam truwdc. Loi nhuan sau thué dat
khodng 975 ty déng. Pdng lwc dén tir thu nhap 13i thudn 6n dinh, két hop vdi su cai thién tir hoat ddng dich vu va cdc khodn thu nhap ngoai ldi. K&t qua nay cho thay hiéu
qua van hanh duoc t6i wu héa, ngay ca khi chi phi dw phong rii ro tin dung van duoc duy tri & mic hop ly. So vdi ké hoach ca ndm (LNTT muc tiéu 6.960 ty dong, ting

0 ,
OCB 16,000 30% 1,604 7.7 39%), OCB da hoan thanh khoang 18% chi trong quy dau, tao nén tang vitrng chac cho nam 2026.

= Lgithé& canh tranh ndi bat cia OCB nam & chién lwgc chuyén ddi s6 manh mé va dinh huwdng ban 1&. Ngan hang tién phong ap dung nén tang Omni 4.0, mang lai trai nghiém
lien mach gitra kénh truc tuyén va ngoai tuyén, vdi hon 1 triéu ngudi dung hoat déng hang thang

= MBBank ghi nhan két qua kinh doanh quy 1/2026 tiép tuc duy tri tdng trwdng tich cwc, lgi nhudn trudc thué dat khoang 9.628 ty dong, tang gan 15% so véi cung ky ndm
trwdc. Loi nhuan sau thué dat hon 7.515 ty dong, cho thay kha nang sinh 1&i van & mirc cao bat chap ap luwc canh tranh |3i suat va chi phi vén.

» PJOng lwc tang trwdng chinh ti€p tuc dén tir tin dung va thu nhép 13i thuan. Thu nhap [3i thuan quy | dat gan 14.900 ty déng, tang khoang 28% so véi cung ky nho quy mé dw
3 MBB 33,000 25% 3,320 8.2 no m& rong manh. Téng du no cho vay hgp nhat da vuot 1,12 triéu ty dong, tang hon 3% so véi dau ndm va tang manh so vai cung ky 2025. Trong khi d6, téng thu nhap
hoat déng dat khoang 17.430 ty déng.

= Mang dich vu ti€p tuc déng gdp tich cwc vao co cau lgi nhuan, gitp ngan hang duy tri ngudn thu ngoai 13i 6n dinh. Dong thdi, MBB van duy tri kiém soat chat luvong tai san
twong doi tot khi ty 16 ng xdu duoc gitr dudi ngudng 1,5%,

= Quy I/2026 cia MWG vuot ky vong vai doanh thu thudn dat 46.462 ty dong, tang 28,6% va lgi nhuan sau thué cong ty me dat 2.715 ty dong, tang 75,6% so véi cung ky. Hai
chudi Thé Gidi Di Pdng va Pién May Xanh ghi nhan doanh thu ky luc 32.416 ty dong, tang 33,7%, nhd mé rong thi phan va cai thién bién Igi nhuan. Bach Héa Xanh ciing tr&

thanh diém sang khi 13i sau thué dat 383 ty dong, bién loi nhuan rong 1ap ky luc 2,9%, phan anh hiéu qua ti chién lvoc mé rong sang khu vwe ndng thén.
4 MWG 110,000 30% 4,800 18.5 i ) , B ) ) )
= Veé dai han, MWG dugc ky vong duy tri toc do tang trwong loi nhuan trén 20% moi nam trong hai nam tdi nho hoan tat tai cau trdc hoat dong va nang cao hiéu qua van

hanh. Bén canh dé, Bach Hoa Xanh tiép tuc cai thién kha nang sinh |oi, duw ki€n m& thém khoan 1.000 cira hang, con Erablue va cac dich vu méi nhu Tho Pién Mday sé md ra

dv dja tang trwdng mai. V&i nén tang tai chinh ving va cac dong lyc ting trudng rd rang, MWG van la mot trong nhitng c6 phi€u ban 1& dang chu y trong giai doan téi.
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LICH SU KIEN QUOC TE
Thtr 3 (30/6)

- Cong bo chi s6 PMI San xuat cua
Trung Québc: Méc 50.0 trwdc dé phan anh
hoat ddng san xudt cda Trung Quodc dang
dirng ngay tai ranh gidi gitta mo rong va thu
hep.

Tac dong: Néu so liéu giam dwdi 50, ap luc
tiéu cuwc sé de nang lén gia nguyén liéu cong
nghiép toan cau.

== MYy cong bd Niém tin tiéu dung cua
CB: Chi s6 nay do lwvong mirc dd lac quan cula
nguwoi tieu dung My vé hoat déng kinh té,
vOn dat mirc 93.1 & ky trudc.

Tac dong: DT liéu néu cao hon du bao sé
cung c6 dong DXY, gia tang sic ép |én tai
chinh quoc té.

Thir 4 (01/7)

@Céng b6 chi s6 gia tiéu dung CPI
(nam trén nam): Lam phat Eurozone dang
neo muc 3.2%, cach kha xa muc tiéu dai han
la 2.0%.

Tac dong: CPl cong bd néu tiép tuc cao sé
budc ECB tri hodn 16 trinh ha 13i suat ngan
han.

Sy

Cong bod chi s6 PMI San xuat cua ISM
va PMI cia My: Dy bdo dat 55.7 cho thay
linh vwe san xuat vi mo cda MYy duy tri da mé
rong.

Tac dong: Néu chi s6 nay gittr vitng vi thé
tang trwdng s& lam giam bét noi lo suy thoai
kinh té toan cau, giltr dong tién qudc té &
trang thai phan hda va tap trung vao cac
nhdm nganh san xuat cot 15i.

Thir 4 (01/7)

== MY cobng bo so liéu du truc Dau tho:
Murc giam sau 6.088 triéu thung o ky truwdc

OCBS

Thi 6 (03/7)

Cong bd chi s6 CPl nam trén nam va
thang trén thang cda Viét Nam: Chi s6 CPI

cho thay nguén cung ndi dia My tirng cé s nam trén nam dang neo & muirc kha cao la

that chat manh mé.

Tac dong: SO liéu du trir cong bd tuan nay sé
la chat xuc tac truce tiép quyét dinh xu hudng
ngan han cla gia dau WTI va Brent.

5.60%, dat ra bai todn kiém sodat lam phat va
6n dinh kinh té& vi mé v6 cung thach thirc.
Tac dong: Mirc do bién dong cua CPI thang 6
s& anh hudng truc tiép dén du dia diéu
hanh chinh sach tién té ciia Ngan hang Nha
nudc, tdc dong manh dén tdm ly dong tién
n6i doi v&di nhdm nganh nhay cam nhu Ngan
hang va Bat déng san.

Cong bo tdoc dd tang truwdng GDP cua
Viét Nam: Con so tang trudng 7.83% & ky
trwdc phan anh tdéc dd phuc héi manh mé va
hiéu qua tlr cac chinh sach ho tro kinh té cla
Chinh phu.

Tac dong: bay duoc xem la thudc do quan
trong nhat dinh hinh xu huwdng trung han
cua VN-Index. D liéu GDP tich cuc sé cung
cd niém tin, kich hoat dong tién quay tr& lai
VN-Index.
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Ngay GDKHQ

Ngay DKCC Ngay thuc hién NoOi dung su kién Loai Sv kién

1 KLB HOSE 3/7/2026 6/7/2026 Thuwdng cb phiéu, ty 1& 1000:295 Thuwdng cb phiéu

2 VTK UPCoM 3/7/2026 6/7/2026 20/07/2026 Tra c6 térc ndm 2025 bang tién, 1,500 dong/CP Tra c6 tirc bang tién mat
3 ADS HOSE 3/7/2026 6/7/2026 31/07/2026 Tra c6 térc ndm 2025 bang tién, 1,000 déng/CP Tra c6 tirc bang tién mat
4 PHP UPCoM 3/7/2026 6/7/2026 31/07/2026 Tra c6 tirc ndm 2025 bang tién, 900 dong/CP Tra c6 tirc bang tién mat
5 DTT HOSE 2/7/2026 3/7/2026 20/07/2026 Tra c6 tlirc ndm 2025 bang tién, 800 dong/CP Tra c6 tlrc bang tién mat
6 AMC HNX 2/7/2026 3/7/2026 22/07/2026 Tra c6 tirc ndm 2025 bang tién, 900 dong/CP Tra c6 tirc bang tién mat
7 SED HNX 1/7/2026 2/7/2026 17/07/2026 Tra c6 térc ndm 2025 bang tién, 1,500 dong/CP Tra c6 tlrc bang tién mat
8 VRE HOSE 30/06/2026 1/7/2026 22/07/2026 Tra c6 térc ndm 2025 bang tién, 1,000 d6ng/CP Tra c6 tirc bang tién mat
9 0ocB HOSE 30/06/2026 1/7/2026 Thudng cé phiéu, ty [& 100:15 Thudng c6 phiéu

10 AAN HOSE 29/06/2026 30/06/2026 Tra c6 tirc bang c6 phiéu, ty 1& 100:18. Thudng cd phiéu, ty I1é 100:23 Tra c6 tirc bang cd phiéu. Thuwdng cd phiéu
11 FRT HOSE 29/06/2026 30/06/2026 Tra 6 tirc ndm 2025 bang c6 phiéu, ty 1€ 20:1 Tra c6 tire bang c6 phiéu
12 VHM HOSE 29/06/2026 30/06/2026 22/07/2026 Tra c6 térc ndm 2025 bang tién, 6,000 d6ng/CP Tra c6 tirc bang tién mat
13 VNP UPCoM 29/06/2026 30/06/2026 30/07/2026 Tra c6 tlérc ndm 2025 bang tién, 800 dong/CP Tra c6 tirc bang tién mat
14 CCL HOSE 29/06/2026 30/06/2026 Tra c6 tlirc ndm 2025 bang cd phiéu, ty 1& 100:10 Tra c6 tirc bang c6 phiéu
15 TDC HOSE 29/06/2026 30/06/2026 30/07/2026 Tra c6 tirc ndm 2025 bang tién, 800 dong/CP Tra c6 tirc bang tién mat
16 KHP HOSE 29/06/2026 30/06/2026 10/7/2026 Tra c6 térc ndm 2025 bang tién, 500 dong/CP Tra c6 tlrc bang tién mat
17 VIP HOSE 29/06/2026 30/06/2026 28/07/2026 Tra c6 térc ndm 2025 bang tién, 1,000 d6ng/CP Tra c6 tirc bang tién mat
18 GDW HNX 29/06/2026 30/06/2026 15/07/2026 Tra c6 térc ndm 2025 bang tién, 1,900 dong/CP Tra c6 tlrc bang tién mat
19 CMD UPCoM 29/06/2026 30/06/2026 17/07/2026 Tra c6 tirc dot 1/2026 bang tién, 1,000 dong/CP Tra c6 tirc bang tién mat
20 1C HOSE 29/06/2026 30/06/2026 7/10/2026 Tra c6 tlirc ndm 2025 bang tién, 500 dong/CP Tra c6 tlrc bang tién mat
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MIEN TRU TRACH NHIEM £ OCBS

Cac thong tin, so liéu thong ké va khuyén nghj trong ban bdo cdo nay, bao gdbm ca cac nhan dinh cad nhan, duwgc duwa trén cac ngudn thong tin cong bo dai chiing theo quy dinh clia phap luat, hodc cac nguén thong tin ma ching téi cho
rang dang tin cay tinh dén thoi diém phat hanh bao cdo. Phong Phan Tich Nganh va cd phiéu chi st dung ma khong thuc hién xac minh lai cac thdng tin nay, do dé Phong Phan Tich Nganh va c6 phiéu khéng dam bao vé tinh chinh xac

va day du cda cac thong tin nay.

Cac nhan dinh, khuyé&n nghi, so sdnh trong ban bdo cdo nay dugc duwa ra dya trén co s& phan tich chi tiét va can trong, theo danh gid chi quan cta ngudi 13p 1a hop ly tai thoi diém thuce hién bdo cdo. Do d6 cac phan tich nay cé thé
thay déi trong twong lai theo tinh hinh bién déng thuc té ma ching t6i khéng cd trach nhiém tu dong cap nhat lién tuc, trir truwdng hop duoc yéu cau chinh thirc tir Ban 13nh dao Cong ty hodc rang budc trong cac diéu khoan diéu kién
ctia hgp dong kinh té da dwoc cong ty ky két véi cac doi tac lién quan.

Bao cdo phan tich, dinh gid nay nham muc dich tham khao. Bio cdo phan tich nay va cac tai liéu di kém dworc 1ap boi Phong Phan Tich Nganh va c6 phiéu — CTCP Chirng Khodn OCBS, tat ca cac quyén s& hitu tri tué lién quan dén bdo

cdo nay déu thudc s& hiru ctia CTCP Chirng khodan OCBS. Cong ty nghiém cam moi viéc si dung, in an, sao chép, tai xuat ban toan bd hodc tirng phan ban Bao cdo nay vi bat c&r muc dich gi ma khéng cé su chap thudn cia Cong ty.

THONG TIN LIEN HE

Céng ty C6 phan Chirng khodn OCBS
Tang 26, Toa nha The Hallmark, S6 15 duwédng Tran Bach Dang, Phudong An Khanh, Thanh phé H6 Chi Minh, Viét Nam
bién thoai: (024) 7770 1212

Website: https://ocbs.com.vn/

Phong phan tich

Email: research@ocbs.com.vn
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